
Like most people, I have 
made my share of mistakes. 
I usually try to take my 

mistakes in stride. I learn from 
them. I try not to repeat them.

I especially hate making 
mistakes that I should have seen 
coming. Sometimes, an inner 
voice speaks to you and says, “If 
you were prudent, this is what you 
would do. If you don’t, you will be 
sorry.” If you ignore that voice 
and make a mistake, the mistake 
is particularly painful.

Lately, I have been feeling that 
way about the current financial 
crisis. I should have seen it 
coming. My inner voice spoke 
to me several times and I didn’t 
listen. This began at a large 
Riverdale retailer.

In July, I was at a retail 
department store on Riverdale. 
I noticed that they were having 
a pretty good sale on fitness 
apparel. Because my gym shorts 
were getting threadbare, I picked 

up a couple of items. When I got 
to the cashier, she told me that if I 
applied for a credit card, I would 
get an instant credit of $25. My 
purchase was less than $25, so 
the offer meant that I would get a 
running shirt and a pair of sweat 
pants for free. 

I’m usually impatient, so I 
asked how long it would take to 
be approved for a credit card. 
“No time at all” was the answer. 

The store would grant me credit 
on the spot. How could I turn that 
down?

Well, I took the fitness apparel 
and used it at the gym and on a 
12-mile run. I liked it, so I decided 
to pick up a couple more items. 
On my return trip, the cashier 
pitched me the same deal I got 
a few days before. I told her 
that I had already been granted 
the company’s credit card, so I 
would not be eligible for a repeat 
discount. She told me I was 
wrong. The company was offering 
multiple credit cards through 
different banks. If I applied for a 
second card, I could get another 
credit toward my purchase.

You have probably been 
presented with a similar offer 
by any number of retailers. 
Something is wrong with this 
picture. Retailers are giving away 
free merchandise and granting 
credit to people with only a 
perfunctory application.

I started to think about this. 
Each week, I was receiving two 
or three letters telling me that 
I had been pre-approved for a 
credit card with a credit limit far 
larger than I would ever use. I 
also received a phone call from 
Discover Card asking me why I 
wasn’t using my card more often. 
Didn’t I know that I could satisfy 
my desires by using my Discover 
Card?

These events should have told 
me that something was wrong 
with the way the country was 
dealing with credit. You wouldn’t 
need to know anything about 
subprime loans, credit swaps or 
derivatives to feel that something 
was amiss with the way people 
were using credit. 

My inner voice was talking 
to me. As an economist, I should 
have had enough sense to check 
some data.

The average annual wage in 
Utah is approximately $35,000. 

The average home price in Utah 
is above $250,000. People making 
$35,000 a year are going to have 
a tough time making payments 
on a $250,000 house. You would 
find a similar pattern in many 
other states. You would not have 
to contemplate these data for 
very long to figure out that lots of 
people were buying houses they 
could not afford.

Now that the country is in a 
financial mess, what should we 
do? One answer lies in the old 
axiom, “If you find yourself in a 
hole, stop digging.”

As I write this, the clock on 
Times Square that tracks the 
national debt just ran out of digits. 
The current U.S. debt of $10 
trillion is a 14-digit number; the 
clock can only handle 13 digits.

It may be time for families 
to tighten belts and start living 
within their means. It is also time 
for the federal government to do 
the same.

We need to stop digging and tighten our belts
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2008 PRCA WILDERNESS
CIRCUIT FINALS RODEO

October 23, 24 & 25TH at the Golden Spike event 
center, come see the top Wilderness Circuit 
professional Cowboys and Cowgirls compete 

for the top spot to represent UTAH, IDAHO and 
NEVADA at the DODGE National Circuit Finals.

Take this coupon to the 
Golden Spike events center 
Box Offi ce before the day 
of the RODEO and receive 

your discount tickets

Not redeemable for cash. Redemption value not to exceed $2.00 MAY ONLY BE REDEEMED 
AT THE Golden Spike Event Center BOX OFFICE. ALL WCFR / GSEC Rules apply. Questions 
Call 801-399-8799
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Wilderness Circuit Finals Rodeo
Valid: October 23 & 24 - 7:30 PM

Coupon not valid on child ticket. 
Expires October 22, 2008
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*THURS OCT. 23
COME IN 1 HOUR EARLY TO 
TRICK OR TREAT WITH THE 

COWBOYS & COWGIRLS! 
KIDS IN COSTUME GET IN 

FREE WHEN ACCOMPANIED 
BY PARENT.
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Michael Vaughan is Weber State University’s 
provost. He accepts e-mail from readers at 
MVAUGHAN@Weber.edu

By JONATHAN V. LAST
The Philadelphia Inquirer

Campaigns look to historical 
parallels for comfort and 
guidance. Barack Obama 

hoped to run as Jimmy Carter in ’76. 
John McCain’s best-case scenario was 
from the same election: He needed 
to run as Gerald Ford-plus, eking out 
a win where Ford’s late surge fell 
short.

But the way this race has turned 
out, the McCain campaign’s real 
parallel might be the Book of Job.

Job, you’ll recall, was a 
prosperous, pious man whose faith 
God tested with various unjust 
afflictions and calamities. McCain 
had been a (politically) prosperous 
man whose good fortune helped him 
capture the Republican nomination. 
But since June, the fates have 
scorned him.

Throughout his Senate career, 
McCain has made a point of working 
with Democrats. He passed the 
McCain-Feingold campaign-finance 
reforms, orchestrated the “Gang 
of 14” compromise on judicial 
nominations in 2005, and worked with 
Ted Kennedy on a failed immigration-
reform package. 

For these efforts, he was roundly 
abused by Republicans.

Yet a few weeks into the race, 
it was Obama, who has never 
reached across the aisle on divisive 
issues, who was being hailed as the 
bipartisan uniter.

Furthermore, with one exception 
(Nebraska Sen. Chuck Hagel), no 
Republican in Congress had been 
more critical of President Bush’s 
administration than McCain. 

He was the only Republican to 
seriously oppose Bush in 2000, and 
the two had never been personally 
close.

And yet the Obama campaign, with 
some success, has depicted McCain 
as Bush’s heir. And it wasn’t just 

Bush who was being hung around 
McCain’s neck. In September, the 
Obama campaign ran ads tying 
McCain to Rush Limbaugh.

Limbaugh, of course, detests 
McCain, having said during the 
primaries that he would vote for 
Obama or Hillary Clinton before 
casting a ballot for the Arizona 
senator. 

McCain had always worn this 
scorn as a badge of honor. But now he 
was getting it coming and going.

By the time Hurricane Gustav 
forced McCain to cancel part of 
his national convention, it looked 
as though God himself really was 
against him.

But that was just the start of 
McCain’s troubles. Seven weeks 
before the election, Lehman Brothers 
collapsed, setting off a financial panic 
that has shaken the global economy 
and destroyed a couple of trillion 
dollars of Americans’ wealth. McCain 
was punished in the polls because 
people concluded, reasonably (if not 
quite fairly), that the party holding 
the presidency is responsible for the 
economy.

The timing of the economic 
catastrophe couldn’t have been worse 
for McCain. If it had been seven 
weeks earlier, there would have been 
time for his campaign to assimilate 
the events and recover; seven weeks 
later, and it would have been a non-
issue. 

But after simmering for six long 
years, the crisis manifested itself 
at the moment when it could do 
maximum political harm to McCain.

Injustice kept raining down from 
the heavens. Looking to further 
scapegoat McCain for Bush’s 
economic mess, Obama portrayed 
him as a maniac for “deregulation.”

In general, this charge is true 
of McCain and most conservatives. 
But in one essential failure of the 
subprime mess, McCain actually 
had been on the other side. In 2006, 

McCain called for the reform and 
regulation of Fannie Mae and Freddie 
Mac, a call resisted by Obama and 
the Democrats.

The final straw may have come 
last week, when the word terrorist 
could be heard among catcalls 
from the crowd at a McCain rally 
in Wisconsin. (It’s not entirely clear 
if the malcontents were referring 
to Obama or his associate William 
Ayers.) 

The media had a fit, decrying the 
“insane rage” McCain was stoking 
on the right. Columnists, reporters 
and bloggers hyperventilated about 
dangerous, deranged Republicans.

This sensitivity seems somewhat 
selective. For the last six years, 
some on the left have constantly 
referred to President Bush as a war 
criminal. In 2002, a columnist for 
the New Statesman offered a bounty 
for killing Bush, the most direct 
of several left-wing allusions to 
assassination.

More recently, Madonna and 
Sandra Bernhard expressed hope 
that violence would be visited on 
Sarah Palin. And the son of an elected 
Democrat in Tennessee committed 
identity theft against her.

But you don’t hear much fussing 
about the insane rage of Obama 
supporters. The Atlantic Monthly 
serenely described the crime in 
Tennessee as an attempt to “vet” 
Palin.

So McCain has had it rough — Old 
Testament rough. Really, all that’s 
missing are frogs and locusts.

Of course, in the end, Job was 
rewarded for his steadfastness in 
the face of adversity. Which may 
be where the parallel with McCain 
breaks down.

Jonathan V. Last is a columnist for 
the Philadelphia Inquirer. Readers 
may write to him at: Philadelphia 
Inquirer, P.O. Box 8263, Philadelphia, 
Pa. 19101, or by e-mail at jlast@
phillynews.com.

The fates conspire against John McCain

Where do I start? We’ve 
got bankers writing “our” 
bailout bills. We’ve got 
energy companies writing 
our national energy policy. 
We’ve got pharmaceutical 
and insurance companies 
writing our health care 
policy. 

We’ve got defense 
contractors writing our 
national security policy. 
We’ve got the revolving 
door between government 
and these businesses. We’ve 
got the press that is just 
public relations. 

We’ve got the Siamese 
twins to choose from with 
campaigns funded by the 
same big businesses, so 
they win either way. We’ve 
got an electoral college 
so my vote doesn’t count 
anyway. 

We’ve got inflation, 
which is a tax. We’ve got an 
astronomical national debt, 
the interest on which goes 
to the same people who 
control and profit from all 
of this. We’ve got eternal, 
unwinnable wars by design 
(i.e. drugs and terror), 
which are covers for the 
real war on us the people. 

We’ve got to wake up. 
We’ve got to stand up. 
We’ve got to speak up, and 
we’ve got to act up!

Cameron Williams
South Ogden 

Government riddled 
with conflicts of interest Accusations involving 

presidential candidates 
need scrutinizing. I’ve 
investigated allegations, 
some false most true. Both 
candidates are deceivers. 
However Obama is the least 
trustworthy. To confirm 
truth and spin, access  
www.truthorfiction.com. 

Obama and William 
Ayers are more than an 
acquaintance as insinuated. 
Ayers was a founding 
member of a radical group 
that carried out bombings 
of federal buildings the 
Pentagon and the U.S. 
Capitol. 

Obama supporters imply 
contact between the two 
wasn’t significant. This is 
untrue. A review of board 
minutes and CNN records 
show Obama crossed paths 
repeatedly with Ayers. 
Stanley Kurtz’ Wall Street 
Journal article stated 
“Obama and Ayers pushed 
radicalism on schools.” 

Working the Annenberg 
Project, Obama and Ayers 
served together on a 
charitable foundation, the 

Woods Fund. Foundation 
recipients included the 
Rev. Jeremiah Wright’s 
church where Obama held 
a membership. Fannie Mae/
Freddie Mac used lobbying 
budgets and political 
contributions for protection 
from regulators. 

Obama was the No. 
2 contribution receiver. 
Obama receives economic 
advice from the CEO, CFO 
and chairman of Fannie 
Mae/Freddie Mac. He had 
the American flag removed 
from his 757, and, in a 1987 
photo, appeared not to 
salute the flag during the 
American anthem.

Obama shouldn’t hold a 
position of such power and 
influence. Who votes for 
Obama? The uninformed, 
the anti-gun zealot and the 
unpatriotic.

 If that’s you, you’re 
welcome to move to another 
country that embraces your 
doctrine. Check it out, it’s 
yours and your families’ 
future.  

Michael Cragun 
Taylor

Obama served with Ayers in charity group 




