10 Truths about Fraud



1. Fraud 1s Prevalent

1 $600 Billion in losses in the U.S. due to
Fraud in 2002.

1 $500,000 fraud was discovered at Snow
College in 2003.

1 KPMG 2003 Survey reported 75% of
organizations experienced fraud in prior 12
months.

1 Employee fraud Is the most prevalent type
of fraud.



2. Anyone can commit Fraud

A fraud perpetrator is likely to:

1 Be married

1 Be educated beyond High School
1 Have no arrest record

1 Be between 15-60 years old

1 Belong to a church

1 Be a trusted employee




