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The Washington Post

WASHINGTON 
— If you thought 
Sen. Barack 

Obama’s victory in the 
Iowa caucuses was historic 
and Sen. Hillary Clinton’s 
outta-nowhere win in the 
New Hampshire primary 
extraordinary, then be 
prepared to gasp once 
again if New York Mayor 
Michael Bloomberg 
announces a bid for the 
White House.

That’s because the 
Democrat-turned-
Republican-turned-
independent would 
announce not only his 
own candidacy but also 
that of his running mate. 
A source close to the 
impending Bloomberg 
presidential effort told 
me last Thursday, “If 
Mike Bloomberg were to 
petition to get on the ballot, 
it would be easier to do so 
with a vice presidential 
candidate.”

Let me disclose that I 

worked on Bloomberg’s 
first campaign for mayor, 
in 2001. I mention this 
because, while the 
campaign didn’t officially 
kick off until June of 
that year, my informal 
work on it began in mid-
February. So I asked the 
Bloomberg operative if 
past is prologue: “Is it 
safe to assume you guys 
are already interviewing 
and vetting a No. 2 for 
Bloomberg?” He said, 
“That’s a fair assumption 
on your part.”

A Bloomberg 
presidential run looked 
much more doubtful just 
a few days ago, when 
everyone, including 
Clinton herself, thought 
the charismatic senator 
from Illinois would run off 
with the New Hampshire 
primary. That Obama’s 
tidal wave out of Iowa 
smacked up against the 
stone walls of the Granite 
State means the billionaire 
mayor’s White House 
hunt is back on track. 
Thursday news broke 

that Bloomberg has been 
quietly compiling months 
of polling and voter data 
to assess his presidential 
chances. And Doug 
Schoen, a key adviser 
and strategist from the 
mayor’s two campaigns, 
told the Los Angeles Times 
last weekend, “Bloomberg 
is going to spend the 
next two months doing 
an assessment of his 
prospects.”

Just whom Team 
Bloomberg has met with 
about joining the ticket is 
not known. But Sen. Chuck 
Hagel, R-Neb., and former 
senator Sam Nunn, D-
Ga., have been mentioned 
frequently. The vetting 
is going on because the 
calendar demands such a 
bold move.

People around 
Bloomberg have said that if 
he were to pull the trigger 
on an Oval Office run, it 
would happen sometime 
around March 5. That’s 
when the petitioning 
process to get on the ballot 
in Texas begins. He would 

need 74,108 signatures by 
May 12 for an independent 
run in that state. According 
to Richard Winger of Ballot 
Access News, if Bloomberg 
instead accepted the 
nomination of the Reform 
or Texas Independence 
parties, which have filed 
their intention to petition 
with the Texas secretary 
of state, he would have an 
additional week to gather 
only 43,991 signatures.

For the major 
parties, under normal 
circumstances, getting 
on a state’s ballot can be 

difficult. 
For an 
independent 
challenger, 
the obstacles 
are even 
greater. 
Usually such 
a candidate is 
underfunded 
and out-
lawyered. 
That 
wouldn’t be 
a worry for 
Bloomberg, 

who could spend $1 billion 
of his own money on a 
campaign.

And by having a 
running mate at the 
outset, rather than waiting 
until the late summer, 
when the Democrats and 
Republicans will nominate 
their presidential and vice 
presidential candidates, 
Bloomberg would be saved 
the headache of going back 
to all those states to amend 
the ballots to include his 
No. 2.

The independent mayor 
has used his own jet to go 

from one high-profile forum 
to another to cultivate 
an image of nonpartisan 
success. The latest example 
was last week’s meeting 
hosted by University of 
Oklahoma president and 
former senator David 
Boren, D-Okla., along with 
Hagel, Nunn and other 
possible vice presidential 
choices. All present decried 
Washington’s partisan 
gridlock. Bloomberg didn’t 
say much and didn’t take 
questions from the media.

I’ll take Bloomberg at 
his word that he is not 
running. Those close to 
him say he truly hasn’t 
made up his mind. But this 
flurry of activity around 
him squares with my 
knowledge of the mayor 
as a deliberative chief 
executive who takes in 
as much information as 
possible before making 
a decision — even as 
subordinates stir the 
presidential pot.

The writer is a member 
of the editorial page staff of 
The Washington Post.

Bloomberg (and company?) in the wings

When I was a youngster, my 
folks used to put me and 
my siblings in the back of 

a Rambler station wagon and go 
to the local drive-in movie theater. 
In the 1950s, this was a relatively 
cheap and easy way for young 
married couples to enjoy a date. 
It was also my first introduction 
to the movies. I don’t recall seeing 
a single feature film from the 
back of the Rambler; my brother, 
sister and I were sound asleep 
by the time the feature started. 
Before falling asleep, I do recall 
seeing countless Warner Brothers 
cartoons, dozens of coming 
attractions and colorful animated 
commercials that encouraged the 
moviegoers to visit the concession 
stand for Coca-Cola, hot-buttered 
popcorn and Raisinetts.

When I was old enough to 
choose the movies I wanted to 
see, my first movie fixation was 
on the series of James Bond films. 
The first Bond film was released 
when I was 8 years old. A couple 
of years later, I clearly remember 
lying in bed after having my tonsils 
removed and longing for the day I 
could go see “Thunderball.” I was 

hopelessly hooked on movies.
Decades later, I find myself 

living in Ogden, which once a year 
becomes a destination for movie 
fans. For the 12th year, Ogden 
is again one of the host sites for 
the Sundance Film Festival; 14 
films will be screened at Peery’s 
Egyptian Theater from Jan. 18-26.

At last year’s festival, I chatted 
with a couple from Canada 
who had traveled to Ogden for 
Sundance. I asked them why they 
chose Ogden, and they told me 
that a knowledgeable friend had 
advised them that Ogden was a 
great place to see some Sundance 

films, do some skiing, book a hotel 
room at a reasonable rate, eat at 
several good local restaurants 
and avoid the general chaos that 
accompanies Park City during the 
Sundance Film Festival.

I believe they were well-
advised. Ogden is a great place to 
enjoy the Sundance Film Festival. 
I couldn’t foresee this when I 
moved to Ogden in 1981. Peery’s 
Egyptian Theater was little more 
than a decaying facade that 
closed in 1984. Around that time, 
I remember attending a business 
meeting in the First Security 
Building and looking down upon 
the once-magnificent movie palace 
which had become an eyesore and 
a symbol of blight in downtown 
Ogden. Several people at the 
meeting said the wrecking ball 
was the best prescription for the 
Egyptian.

Thankfully, the Egyptian 
awaited a different fate. It slowly 
followed a long road back to 
grandeur. In 1978, the theater was 
placed on the National Register 
of Historic Sites; this may be 
viewed as a signal that someone 
was working to save the building 

from the bulldozer. In 1994, Mayor 
Glenn Mecham announced that 
all the obstacles had been cleared 
to renovate the Egyptian Theater 
as part of a project to build a 
conference center on Washington 
Boulevard.

In January 1997, a gala event 
was held to mark the opening 
of the David Eccles Conference 
Center and the renovated Peery’s 
Egyptian Theater. A few weeks 
later, the Egyptian hosted four 
Sundance films. This year, the 
Egyptian will show 14 different 
documentaries, dramas and 
comedies as part of the 2008 
Sundance Film Festival.

On a recent Saturday morning, 
I got up early and stood outside 
the Egyptian in a wet and heavy 
snowstorm to get a number which 
would give me the privilege 
of buying tickets to the 2008 
Sundance Festival at a later time.

By my count, there were a 
couple of hundred folks waiting in 
line with me. The fact that several 
hundred people were willing to 
stand in line and tolerate pretty 
foul weather to get tickets for 
the Sundance films suggests that 

there is a cadre of moviegoers in 
the Top of Utah who enjoy seeing 
something different than the 
standard fare shown at the local 
multi-screen theaters.

If you think Sundance films 
are only for those with a taste 
for the avant-garde and offbeat, 
you should reconsider. Many of 
the 2007 Sundance films shown in 
Ogden went on to national release, 
and a few were recognized as 
the best films of 2007, including 
“Once,” “Away from Her” and 
“Waitress.”

Those who enjoy the Sundance 
films shown at the Egyptian 
Theater can thank a dedicated 
group of Top of Utah citizens 
who worked very hard over a 
long period of time to save the 
theater from the wrecking ball. 
Although most of their hard work 
to preserve the Egyptian was 
completed more than a decade ago, 
these donors and volunteers are 
still deserving of the community’s 
gratitude. 

We continue to enjoy the fruits 
of their labors, not just during 
the Sundance Film Festival, but 
throughout the year.

Save me my favorite seat
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By STEVE YETIV and  
LOWELL FELD

Special to The Baltimore Sun

Oil prices, which a 
year ago were as 
low as $50, hit $100 

a barrel for the first time 
the other day. U.S. Federal 
Reserve Chairman Ben S. 
Bernanke and others have 
warned that high oil prices 
could seriously damage the 
U.S. economy. After all, oil 
price spikes have preceded 
most U.S. recessions since 
the 1970s. That includes the 
price spikes after the 1973 
Arab oil embargo, the 1979 
Iranian Revolution and the 
1980 outbreak of the Iran-
Iraq war.

Is an oil-induced recession 
on the way? Probably not. 
For starters, the 1970s oil 
price shocks were triggered 
by severe supply disruptions 

generated by “geopolitical 
events” — wars, embargoes, 
revolutions. In contrast, oil 
prices over the past year 
have spiked despite no 
significant supply disruption. 
Many people point to Iraq, 
but Iraq today is producing 
nearly as much oil as it did 
under Saddam Hussein.

Studies show that oil 
shocks driven by supply 
disruptions cause serious 
economic damage because 
they push consumers 
and companies to reduce 
consumption much more 
than shocks caused by other 
factors.

Consumers and others 
may have learned also from 
past experiences. Oil shocks 
are, well, less shocking than 
they once were. Partly as a 
result, buyers and sellers 
are not hoarding oil as they 
did during the oil crises of 

the 1970s. Nor do we see the 
type of public agitation that 
used to become visible when 
oil prices reached $70 or $80 
per barrel.

Monetary policy also 
has changed. The Federal 
Reserve has been cutting 
interest rates, and that has 
helped stem the influence 
of high oil prices. Also, 
the International Energy 
Agency, which did not exist 
during the 1970s Arab oil 
embargo, now has rules, 
norms and the experience 
for managing oil crises. 

The agency requires its 
members to hold oil reserves 
equal to 90 days of their oil 
imports.

At the global level, world 
economic growth is stronger 
today than during previous 
oil price spikes, and that 
appears to be buttressing 
the American economy. We 

also need less oil today to 
produce the same amount of 
economic output. We have 
become more efficient in 
using this resource, so price 
spikes hurt less today than in 
the past.

It is still not certain that 

the U.S. can avoid a 1970s-
style recession. We shouldn’t 
become complacent. High oil 
prices do hurt, and that pain 
should remind us all of the 
crucial need for greater oil 
independence.

Yetiv, author of “Crude 

Awakenings,” is a political 
science professor at Old 
Dominion University in 
Virginia. His e-mail is 
syetiv@odu.edu. Feld, an 
economist, worked for the 
U.S. Department of Energy 
for 17 years.

The recession question
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